
 

 

 
COVID-19 Update from CarlsonSV LLP – March 23 

 
Dear Clients and Friends, 
 
Here’s a recap of the last several days from the IRS and the States of Minnesota and 
Wisconsin concerning additional relief for taxpayers and businesses due to the COVID-
19 outbreak. 
 
IRS releases Notice 2020-18, eliminates payment caps 
 
On Saturday, the IRS issued Notice 2020-18, which supersedes and expands on the tax 
relief originally announced in Notice 2020-17. 
 
The most significant change in 2020-18 is that taxpayers may defer federal income tax 
payments due on April 15, 2020, to July 15, 2020, without penalties and interest 
regardless of the amount owed. The original payment caps (up to $1 million for 
individuals and non-corporate filers, and up to $10 million for corporate filers) have been 
eliminated. The notice also clarifies that this extension applies to estimated tax 
payments due April 15, 2020. 
 
The deferment applies to all taxpayers, including individuals, trusts and estates, 
corporations and other non-corporate tax filers, as well as those who pay self-
employment tax. Taxpayers do not need to file any additional forms or call the IRS to 
qualify for this automatic federal tax filing and payment relief.  
 
Small Business Administration (SBA) disaster loans available 
 
The U.S. Small Business Administration (SBA) has created a Small Business Guidance 
page that is regularly updated with recommendations, policies and programs.  The low-
interest loans of up to $2 million to small businesses and private nonprofits may be used 
toward working capital to meet needs such as payroll, accounts payable and fixed debt 
payments that can’t be paid due to the COVID-19 pandemic. 
 
Additional Time to File and Pay Minnesota and Wisconsin 2019 Individual Income 
Tax 
Both Minnesota and Wisconsin Department of Revenue will accept state 2019 individual 
income tax returns and payments through July 15, 2020, without assessing penalties or 
interest. Minnesota did not extend this grace period for estimated tax payments for 
individual income taxes due April 15, 2020, for the 2020 tax year. Wisconsin follows IRS 
guidelines. 
 
 

https://protect-us.mimecast.com/s/dJc2C1wMwJFO7A0IYkkrI
https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources


 

 

Wisconsin stay at home order 
Wisconsin Gov. Tony Evers is ordering the closure of all non-essential businesses 
starting Tuesday, and urging people to stay at home to slow the spread of the COVID-
19. We will be sending out more details on this as it develops. 
 
It goes without saying that developments are happening quickly. We'll keep providing 
pertinent updates as they become available.  
 
If you have questions or concerns, please do not hesitate to reach out. 
 
Take care, 
 
Roger Van Someren 
Managing Partner 


